OUTLINE OF LITC FINANCIAL LITERACY CLASSES
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A. WHO WE ARE AT LARC-NH
1. LARC process, mission, and areas of advice
B.  Low Income Taxpayer Clinic (LITC)

1. LITC is under the LARC umbrella

2. Provides education to Limited English Proficient (LEP) in:
a) Financial Literacy information:
 b) Basic money-saving strategies

 c) Basic financial survival strategies in the U.S.
d) Tax information and refunds
e) Individual and Family tax benefits 
f) Free preparation information
C.  Basic Financial Vocabulary
1.Bank Accounts and Interest
2. Credit Cards, Credit Reports, History/Repair
3.Budgets, Asset Growth, Loans, and Interest
4. Creditor
D. BANK ACCOUNTS

1. Checking v. Savings

2. Money Market savings and checking
3. Certificates of Deposits and Bonds
E. CREDIT  CARDS
1. Fees – annual and late
2. Interest

3. Tips for the most judicious usage.
F. BUDGETS  AND  BUDGETING

1. Definition:  a savings and spending plan.

2. Benefits:
3. Steps to take for good budgeting:

4. Types of Income: wages, SSI, interest
5. Types of Expenses: rent or mortgage, car, food,utilities, child care, entertainment, etc.
6. Difference between fixed and variable. 
7. Tips to keep healthy budget.

8. Tips to increase income –AEITC,CTC, etc.
G. Asset Growth Money-Saving Tips

1. Pay yourself first, $5/day for 30 yrs, pay on time.

2. Individual Development Accounts (IDA’s)
H. Credit and Loans
1. How to establish and repair credit history

2. Intro to Bonnie Clac to buy a car
3. Hidden costs of buying a home

I. Conclusion/Review/Question and AnsweRS
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